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INDEPENDENT AUDITOR’S REPORT

Efficiency of Waste Recycling and Processing Corporation

To Members of the New South Wales Parliament

Under the Waste Recycling and Processing Corporation Act 2001 (the Act), the objectives of the
Corporation include operating as efficiently as any comparable businesses. The Act requires that
the Corporation’s Annual Report include an assessment by the Auditor-General of the Corporation’s
performance in achieving this objective.

Disclaimer of Auditor’s Opinion

In my opinion, because of the existence of the limitation on the scope of my work as described in
the Basis for Disclaimer paragraph, | am unable to and do not express an opinion on whether the
Corporation is operating as efficiently as any comparable businesses for the year ended
30 June 2009.

My opinion should be read in conjunction with the rest of this report.

Basis for Disclaimer of Auditor’s Opinion

The Corporation has not developed financial and non-financial comparators with other government
or private sector businesses with the same objectives and expected outcomes as the Corporation. |
could not obtain sufficient appropriate audit evidence to enable me to form an opinion on whether
the Corporation operated as efficiently as any comparable businesses for the year ended
30 June 2009.

My opinion for the year ended 30 June 2008 contained a similar disclaimer.

The Directors’ Responsibility

The Directors are responsible for achieving the objectives of the Corporation, including operating at
least as efficiently as any comparable businesses. The directors are responsible for the
development of proper records and systems to enable an assessment of the Corporation’s
performance and for the preparation of the financial comparisons.

Auditor’s Responsibility
My responsibility is to express an opinion as to whether the Corporation is operating as efficiently
as any comparable businesses. Because of the matter discussed in the Basis for Disclaimer of

Auditor’s Opinion | was not able to complete an audit in accordance with Australian Auditing
Standards.
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Independence

In conducting my audit, the Audit Office of New South Wales has complied with the independence
requirements of the Australian Auditing Standards and other ethical requirements.

e ANGIA™

Peter Achterstraat
Auditor-General

9 March 2010
SYDNEY
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